STAR FERRO AND CEMENT LTD.
6 Lyons Range,
Kolkata - 700 001

DIRECTORS' REPORT
Dear Members

Your Directorg have pleasure in Presenting the Annyal Report and the audited Accounts of the Company for the year
ended 31st March, 2012,

FINANCIAL RESULTS

L

i Year endad Year endad
[ 31.03.2012 31.03.2011

) . Rs. Rs.
A, fTotal income 20,432

B. _ITotal Expenditure 23,349 7,074

0. |Provision for Taxation {including Defarred Tax) -
E._Balance cff to next Year | 2,917) {7,074)

C. _IProfit Before Taxation (A-B) {2,217) (7.074)

REVIEW OF OPERATIONS

Your directors are hopeful that the petformance of the Compa_ny will improve in the coming year,

FUTURE OUTLOOK

The general business conditions affecting business are expected to remain stable and company is expected io
parform wall

DIVIDEND

With a view to Create long term pooi of reseurces, no dividend is Tecommended for the year,

DEPOSITS

Your Company has not accepted any Deposit within the meaning of Section 584 of the Companies Act, 1958 and the
Ruies framed thereunder.

AUDITORS AND AUDITORS' REPORT

Auditors' Report contains no remark fequiring explanation,

M/s Kailash B. Goel & Co, Charterag Accountants, Statutory Auditors of the Company, hold office until the conclusion
of e ensuing Annual Generaf Mesting and being eligible have offered themselves for re-a2ppointment, The Company
has received a certificate from them to the effect that their re-appointment, if made, would be within the limits
prescribed under Section 224 (1B) of the Companies Act, 1958, Accordingly the Board recommends their re-
appointrment.

DIRECTORS
I accordance with Articles of Association of the Company, Sri Sanjay Agarwal retires by rofation, and being eligible,
offers himself for re-appointment. In view of his considerable experience, your Directors recommend his re-
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